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Net Working Capital = Cash + Inventory + Receivables — Payables = NWC
Free Cash Flow = EBIT(1 — Tax Rate) + Depreciation — Capital Expenditures — ANWC
OR
Free Cash Flow = Net Income + InterestExpensex(1 — Tax Rate) + Depreciation — Capital Expenditures — ANWC

CF,

m = Valor atual do FCFt

PV(FCF,) =

Capital Gain = Sale Price — Book Value = Valor de Venda — Valor Contabilistico = Mais Valia

Book Value = Purchase Price — Accumulated Depreciation = Valor de Aquisicao — Depreciagdes Acumuladas
= Valor Contabilistico

After — Tax Cash Flow from Asset Sale = Sale Price — TaxRateXCapitalGain
= Cash Flow liquido de imposto de Venda de Ativo

Enterprise Value = Market Value of Equity + Debt — Cash
Discounted Free Cash Flow Model:V, = PV (Future Free Cash Flow of Firm)
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Capital Asset Pricing Model: E(R;) = 17 + Bix(E[Ryxe] — rf)
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) Preferred Dividend Divysq
Cost of Preferred Stock Capital =1 = =

Preferred Stock Price Pyra

CAPM Cost of Equity =715 =17 + BeX(E[Ryke] — rf)
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Constant Dividend Growth Model Cost of Equity =1z = P Ly g
E
Weighted A Cost of Capital d P +
eighted Average Cost of Capita _rWACC_E+P+DTE+E+P+DrP FTP 1D

Net New Financing = ProForma Assets — ProForma Liabilities and Equity
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