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   Syllabus
Ch 1: The benefits of price stability:

1. Of not a high inflation


2. Of not deflation

Ch 2: The model of the economy: how inflation and unemployment are determined
Ch 3: The channels of transmission of monetary policy: how changes in interest rates affect aggregate demand
Ch 4: MP based on Inflation targeting
Ch 5: Problems with MP

Ch 6: The replacement of MP by FP

Ch 7: Money creation

1. The old view

2. The new view

Ch 8: The MP of the ECB
     1. The MP strategy of the ECB

     2. How EZ banks get reserves

     3. The impact of MP on financial markets

      4. How the ECB dealt with the Eurozone debt crisis

      5. The ECB’s QE (2016-2018)

Ch 9: Unconventional MP:

1. The need for unconventional MP

2. The relation between short and long interest rates

3. Forward guidance
4. Why is the long rate higher than the average of the short raes

5. How is the size of the risk premium determined

6. The US QE: 2009, 2011 and 2013
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