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Business cycles in the US



Business cycles in the US – Long run facts



Building a model: key ingredients



Productivity shocks



Evaluating the impact of technology shocks



Summary of main findings



Propagation of shocks: some mechanisms



Networks in international markets



Measurement



Evidence on international comovement



IBC Comovement and Trade



Networks in closed economies



Anecdotal evidence



Granularity in IO linkages



IO networks and shocks propagation



IO networks and shocks propagation



Evidence on sectoral linkages
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Evidence on sectoral linakages



Evidence on sectoral linkages and output 
growth comovement



Firm-level evidence: output growth comovement
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Large firms in IO networks



Firm-level evidence: shocks to supply chains
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Firm-level evidence: shocks to supply chains
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Firm to firm international linkages



Multinationals are different



Evidence on international transmission of shocks
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Evidence on the role of MNEs
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Evidence on the role of individual firms
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Average contribution of directly connected firms



Average contribution of directly connected firms 
(DiGiovanni, Levchenko, Mejean, 2018)



Conclusion
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