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Critical Values of the Engle Granger test Statistic

Number L -
. o Significance Critical
Critical Values of the ADF test Statistic of Model
Level (%) Values
regressors
Significance Critical
Model Level (%) Values 1 Constant, 1 -3.9001
No constant, 1 -2.5658 no trend > -3.3377
no Trend 5 -1.9393 10 -3.0462
10 -1.6156
1 Constant 1 -4.3266
Constant, 1 -3.4336 +trend 5 -3.7809
no trend 5 -2.8621 10 -3.4959
10 -2.5671
2 Constant, 1 -4.2981
Constant 1 -3.9638 no trend 5 -3.7429
+trend 5 -3.4126 10 -3.4518
10 -3.1279
2 Constant 1 -4.6676
+trend 5 -4.1193
10 -3.8344
3 Constant, 1 -4.6493
no trend 5 -4.1
10 -3.811
3 Constant 1 -4,9695
+trend 5 -4.4294
10 -4.1474
4 Constant, 1 -4.9587
no trend 5 -4.4185
10 -4,1327
4 Constant 1 -5.2497
+trend 5 -4.7154
10 -4.4345
5 Constant, 1 -5.24
no trend 5 -4.7048
10 -4.4242
5 Constant 1 -5.5127
+trend 5 -4.9767
10 -4.6999

Source: James MacKinnon (1991) "Critical Values for Cointegration Tests", in Engle, R. and Granger, C.
Long-Run Economic Relationships, Oxford University Press.



